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M OC 7Q  Declines Scored ONEY
1 U\ in All Lines, |

Stringency Sends  { o SIS
: PﬁcesyUp. ; _Fl{NANC]AL;

TUESDAY

Good Crops
Boom Earnings.

RAILROADS . % REAL ESTATE

'MONEY STRINGENCY
" DEPRESSED STOCKS.

Bears Raided the Market Forcing Down Pricés,
- Which Brought Out Some Liquidation and
e Caught Many Stop-Loss Orders.
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3 BIG ST. PAUL EARNINGS. 2
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- Professional operators who counted on the tight money market fore- x
ilit!umz liquidation were apparently correct, judging from the develop- x
ments of the day. On the way downward many stop-loss orders were ‘:
- reached, which helped to swell the volume of salling. Time money was 1
+ In abundant supply and at comparatively low rates. The call lpan g
-3 market rose to 7 per cent, closing at 6 per cent asked, The Government
report was decidedly favorable, showing a partlcularly good con-
‘4 dition of Spring wheat. which must benefit the Northwestern roads, §
_ such as St. Paul, Northwest, Northern Pacific, Union Pacific and Great t
; ‘Northern. St. Paul earned for the first week in July 3782241, an increase 1
prosTeee B S S eSS TS PP P TIUS 4
|_|r '-‘l Wall Btreet, July 10: pressed In 810000, aud the punge of prices:
._fll‘ii,ﬁnf tight nivuey were msed by (lie é_-‘lmm':“!zﬂo SFipL L. __"l:? %:
A 0 ab early rald on prices [ the stoek| o0 Am Spiri 3 Tha -
+ #hugy selling for this actouny was| L8 Atchison - B &5
iyl alihen ® - R AR Gelazty
4 Mﬁlﬂlﬂu Inter by some lignidation, 1z .!m‘-“.\thog_h g&@ =)
Ssheth aetudl loane were wade at 7 per cent. | 37 g0 L
Slites were seored In wll parts of the 13}&%12*‘
;Eag oxtending wp to 8 per cent in sev. 118 e — S
enses. It was notable thut while the ..;%%glﬂii
were vers (lttle inclined to offer e dar ST
on call lower than G per cent eardy }%" =
Tl Cday aod ‘wt higher rates Wter on, ac 1’5.“. =
Thist domipanles were offering privately | § B2 1@5;
jrokers lorge amoints on fonr and sis| 38 S bagh RS
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thine at 3 and 4 per cent.  The| 1 St - Bl

-

e
L

Biigubos Wi the sole dixturbing ln.| 50

BIG CROPS AR

PAPECTED NOW.

Qutlook for Spring Wheat
ls Remarkably
Fine.

CORN IS DOING WELL,

The Yield ls Expected to Be
Far Ahead of That of
Last Year.

Accordiug to the figurds of Statismelan
Browd, of the Produce Exchange, baked on
the Government crop report lssuad vester-
day, the outlook fur SBpring wheat Is ye-
markably fiue, and the eorn crop promises

| to be far abead of Jast year. It 1s & fact

demanstrated by experlence that e crops
harvested are alwnys larger, than the carly
estimates. It is pointed out that the pres-
i erop condition will produce 300, 140,000
busbels of Spring and Winter whent, as
compared with the actual harvest lnst year
of U073, 148,705 bushels, or an estimated de-
crenge of only 115000000 busheals,
Following are the figures:
WINTER WHEAT,

Fhiunkiels,
Presient  estimale....... F o veee 274 540,000
June 1 estimate, . ... ... 282010,000
Last yenr's Darvesto.........0; R 479,813,204
BPRING WHEAT.

Present estimate ....oi.cveviiiia. o 2ES 600,000
Luat yoar s h-r:m.,‘. e piaia iy bae | SUOLISD ks
TOTALS,

TR FORE (v s vin o sssesprsnsans <o ek, 144,
Lu: “_;E‘l'l 5y e R ewaiis n?n_ua.#sg
CORN.

TERIR FWEE s smpmsinisinds s smases
Last year's hareesi. ...,

OATH.

HEAVY LOANS SEND

rOther Cities Send It Here in

rather sure indleation that later rates would

MONEY UP QUICK,

Opening Accommodation
Was Placed at Five
Per Cent.

INFLOW OF CURRENCY.

Anticipation of Securing
High Rates.

A mujority of thé brokers and traders
were afflicted carly fn che day with what o
Wall Street wag fitly rermed “money pip."”
Certain it was that the ofiening of the Ex-
change was 4 slgnal for i vory getneral mi-
slanght ou the miarket In the aantleipation
of tight moneéy. There were very few of
those who sold short over the mouney sitna.
thon who dld wot belleve that eventually
the market woulid go higher, on the groupd
that stocks could deeline permanently with
snch mogpificent genernl bLosiness  eondi-

tions ag now prevall. As the first loan of
the day was Wnde af 5 per eene IE was &

be hlgher,  This stimulated farthey short
seilfug and wot o smwall ameonng of UHgulda-
tlon by traders who purehased ou Frliay
and Spturday, expecting that there would
be an egge In the money mnrker yesterday,
Many stop-loss orders were reached In the
reaction.
- - L

It seees to be well established thap the
Bunk stutement on Saturday wol only falled
to correctly portray the conditlon of the
banks, owlng to the average systém om-

ployed, bur thut dr alse was wide of the
wark fo that personal lenders and the trust

% . i s W 87 companies weére not popresentad in  the
ut af the day from g leesl standpolnt.; - BB el B s 4 8 — | Preont estimate statemont. The lurge lnr?-msr in loans was
her nrbance came fron abroild in} 21 Dey & B G $bs. .. .. ..... -« 108 June 1 estimats . ! L
“prices in  London, owlng 1o the| 33 Det Mic & Mar @ G. 0111100 1886 18% |Lixst year's harvest fxvlnﬂvf{,::ﬂigrf:;ﬂhi t}m lllrf:lt‘l} lﬁll‘l‘OWE
il complications and a marked de 1:‘1 ‘-"'&_’“‘{h‘g" b, X 1;“:.: R The Government estlmate of condition Is tﬁ%‘pnﬂhnm 0;' bnn_iit:l' '\riﬁch lll:ﬂi'?.ll:':_‘)l:l :|_
o British [;;"’“’r""‘:;km at the openiiig :';g‘:ri‘ﬂf }g == 3.8 for Winter whedt. ns compared with |ready offered aud subserthed for. Barkers
Lopp mn:i;nus n mfxur Metropalls| & #int & P Ao @ — 1878 an Juneé 1, or sbout 10.8 bushels per fe,“,ﬁ?“f rl;«ﬁ:;absv;& ?rﬁgfmﬁl{g la?;ml{‘ Hﬂrﬁa»
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vl he old yes of robo bl RHRE ¢ ¥ n o)
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y ; & nelnl centres, ho n the Eas
el was ln_econference with Presi| 18 Iton Mt 45w sahiE 8315 (865 per eent. q P L o
einnd was the iicldent which made 203 fog, At pa 108 @ 27| These reports are based on an estémated| frgon b Ll L T DO ?‘:‘:’G:nt::;,
| °'m$r'ﬁ'§‘z’:‘3::'1“'hm'r'§l’f W ’i:ﬂ . g Bais showing of 100 at barvest during the Jm- | placed a4t nore romunmt]fvg Fites liere, 1
# of the high price milway | i E' mediately preceding five years. Aftor Lhe cloge o; l:l;v ;tm-k Exchange the)
. Sk - ;| -
'_l-r'g;“:‘;-ban?;:d::m:;“zrkgm 1u a‘rg divectors of the Lonlsville & Nashyille
distributed  pretiy  generally ;' = [ with pricas unchsoged. The sales were 401 bales. | Yond annoynced the declaratlon of a rogn
: :ﬁamntluunl Ist, aggregated| | — | At fhe close ithe uiarkel was steaty, with wics| .. semi-annual divldond of 1% et gl
| Te. to 20 net Jower, Prices: 1] i 14 {wr cont g
0 shares. Mnanhattan became a hr\ B — . Opes.  High, Tow. un extro dividend of 14 per cent, This wiil
or thie bears somewhat later, Hovel e | el b I ree BOE 5_&: B.fiz n‘ﬁe the distributlon of the year on the
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. rudlug was a — ] . the company, ter 1
rly -br‘}s‘k. extept  when llgaitlvé lzfn 2y " r savees BIB BTGB K0 || anma g;:p Iu{ r::w1:1rr;?é‘ﬂ::‘lgmh:ﬁgm:;ﬁ
te made agamst speeiai stocks| 7 din - lauwmk:_f S o R whith have heen chargeg 15 operating ex-
room tedilers had nnlted In at J‘: ol g HEEINES 58T ﬁ-&’, b4 - peues, Las earned very elose to § per cent
wree fower. There wis no cons s RITIAYY. - i 1 ‘ar on the stock, or $2 557,878 for the yeur., The
tt 1o the market at any time }},’ 3,"” “."’M“‘“’ E‘gg 2‘3} gﬂ? -]unl,-,- otber dividend of mny | rtance des
Wi 12; arent that the betfer| 28 Nor -i‘ LA S Gles s -*}hwd sterdyy wis ghe 1'e.§n %qngrh-rl-._\-
wemn th yers of stocks. As| 4 Ner HE? reveenees BB 002 EOD dlstribiition of "1 per cont by the Central
enn be obtnined comparatively 5‘;‘3 1\'. - Rallroad of New Jorsey,
@ Inrge buyers of secnrities arel 2% £ —r s Philadelphin Maricet. e e anaid L e h. #, A,
‘able to carey their purchases. | ' % W 10 Following are the eclosing prices fur- stnckholders of the Flanklin National
the small .sgwcll‘;:mrn u{ltttng lq‘\ ;v oui | nisked by Graham, Kerr & Co., No, 420|Boank finully decided ot thelr fowrth miee:-
. __Eﬁ‘:t;tw;.:ll:”o whr:‘m‘; sulnrl‘ i et CREEPOUE Strdets e N .:?z,ml:.ﬂd ynn:nr{dnr. tg go Iuta voluntary
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| 1% Beo : Union Traetivu. .. 42 1 tion beging on Auguse 1. The bank has o
"""1’““'}' e R MY 1@% e gl - 18 | capital of 900,000, with practieally no
preferred. e \ Ll . s 1 Ak
' 121 Raadin 1 surpinge.  In fact It b quite Ilkely thiene
b pld Tr““"r" lﬁrﬂg:t%‘? 1 Rome & = Um“ﬂ. 3o ;‘g!,g \\'I'l?bu a deficit which the nhnrelmlrfr-ru wi'l
mt! ﬁfm“}’lﬂ:‘ Nt nsailatod £ R100% | Welshach ... 2 | bave (o make good | The commiltes
Rl Buicehcitonar Fupen] 18 0% B — |Choetaw . ca ks :}’r& chirge of {'lﬁnldarim: will be 0 1, Jumes,
tropoiitan.. New  XYork Alp| 38 P Ch Bl o, Pyl O 85& ek Ul Fumes, Frgok K. Koliler,
"&'i:rt fantialy Peopi's Sax 1 8t 1 B — [ lom, Teaction, Fikahurg, preferred... ﬂxg tlip Cerpentar and Henry J. Hall. ;
Conl and Tron, Unilte Tates [ e S @ — |pon Trac lott TN . .uan s i
Beral Stesl lssues, Colarado Fuel| g0 Soail R = mm&%{ Traction. ... ; m'u‘i' ON 'HE CURB
nill Deluwntre & Hudzon. 'Theé {170 8t Louis y | o Ll 3.
dpll. but =teady, at the lower g&: gt g‘-nzh gﬁ Boston Market,
il ; stocks ahd | 29 Satithim E'sir Following are ihe closing prices fur-| Trading fn the ontsjde warket wis ox-
Are: the sales of stocks a :;m z — |uished by Charles Hend & Co., of No, 18| tremely dull. Prices Leld up very well, |
Low, Clos, Chges 2* ¢ £ — | Broad astreel: but there wis nb business. Amalgumated |
(152“ :I,ll. = 3y g[-’l -"St - sl‘!]id{ .lax?;dl Copper was qoletly picked up by Insldess
}?‘?. ;??‘ " 2?'[[3& B AL o 4 ?\I early In the doy, thus maintaining the
Hi% 1135 — 14 T2 - 64 & | price. Towntd the close there w h-
33 B 12 3 5 | price. Town 080 Lhere was nowit
g: ;gi‘ ek} %E 5 4:: i e z‘é\ N‘)g dtawal of arders and the vers small offer-
REIE BN — 6 Va M i — . Ggp | lkE wers dufficlent to carey 1t down 1
) o 1 w{-h-g :33 == = ‘fg i point from Sutordny’s close. Electrle Boat
o =4 3\;:1::- - = 18y 13 common was weak, belng offered at 10
881 3% + 1l 4 Wilash, De S A dii 13 | with Bo bId, as copired with 17 bid, o
Es 'sﬁ :‘,i 1 West Un 3 115 gg g ?"km:i on mmmaf. I-]IIen’t'rIt- ?u:t n"c-
== 24 Wey y o —~ . | ferred was  quoted nomlnally o < W,
B g | ¢ Wilkes & Tiaa' R i he R RO
L] — 15 NEhe b f g are the closing prices as re-
By idy = 1 1w e e s e e, s |ported be George 8 Luncad & Co. of No.
: Sih- b1 3 ($2.850.000. : Tile Hoyale ﬂ;: (e AR AR 1;_:?. Adkerd.
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TR TN D Dul B e ANl TV e JONTH| world's expiotts tware 1,670,000 bushels, = | Rovkl Basne Ponder pid o0 okik g%
A TN |Burh, € R. & Narih 125,042 Ihe. 27,5781 . ; B 0 o5 :
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5 B0 1 clearingy of S112010,604, agalust $83.046.440 lakt | Northwest were 77 CArs, ngaiist' 45 -onrs 'in 1.13
gv o aa yaar:_ bolances, $8.770,014. aud  debit balinées |1ast vear. The sales of ‘chsl whear were Mg ]
% ﬁg% ![‘p;“‘ -;z:: B0, 544 0, 1 S‘B&ahela nlmi the shles foy expori 1?3- 0
i 1%:—;., B | The directors of the Central Railrosd of N:: it oﬁ-tpur‘::’h" ® here and 536,000 st | : "S‘,} {:aﬂ:
114 114 derex Tinve deglared the reguler 1 ‘per cent. divby T g o 5 i ;
. =nfis wing Is the range of prices: i D s &
% %% T3 | ded papabie, August 1. Bavks ctose: July 4 and Ko York M b § i il e TSROl &0 o
114%% 1141 —2 i ’ ! : ;
127 s | ‘e Western Gas Company, of Milwaukee, reparts ol s OFFICIALS TRY TO ROB WOMAN
48— Wl dnne net-esraiogs of $33.178, an iurease of Ly ... ... Y #'& TN T . '
B B { 320063, b priichas B S £ 4 S .':fg‘ Eﬁk Three Vermonters Are Arrested and One
“E ',-‘.; — %! 'During the wonth of May (e Chieago, Ty CORN Already Removed.
ig‘\: IQE,. :_—-: | spalis & Lotisviile Rafleadil earioil gross, SI28.4005, |1y . ... vl i Gt s T Y -
Ttie 145 B b Tuerany ot SROD, amd nat, FIEWRN. S0 My PR o0 SR :‘“5 B R mane, VR i 10 Coikatie W, it
mﬁ:g a1 -—'1.’ I»’v""‘“" §45,000, Ohleago Market. | Buthianan, Degoty Shoriff Snligh and Henry ‘Wi
5014 al.'. 12 During the first week 1 July the Ann Arbor WHEAT ' Wink, son-indaw of Buchoan, all of this iy,
:‘:;E g" == Raitrond enrned  gross, §27.052, su jooreasy of 3 i prag | W amested to-night ebarged with huving con- .
: I $4,154. T3 7o | #pired to take 70 from M (L Blanchi, of Mot
40 40 - I ! =
o ;Fn* FoH L Thie fliincls Ceitral Railrosd reporis for  Mar s #H8 Jpelier. by telling her thers was a warrant ont ior
nwi. 7 — = Tiek arrest on the charge of selling Lawor.
190% 137 1% gress earnings Of $2.204184, sn lieieae of $15 = pn! it S Bt iy R i
gh Shite — Binow and net, $564,07R, a decrdase of F146,630 a5 b | . the  witticss  beb slm-l%_ Visa
§ : it
o 10 — % From July 1 fc Mas 31 the gs wre X2 B ﬁ%ﬂh lias been  remp Bachanan  dendes  his
lﬁa ng —al; (BRI G, a0 increaso i S0S.600, “and et it S s
- N ¥ - e 2 - -
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47— " |per cent. and ap exton dividend of Y per eept. " 297 2-_11: T ﬁ Rocheatér, N. Y., July 10.—As Wtﬂiam_ H}ur-
un* i & —3% munhi: mﬁlu Books closed July 27 and re LARD, K Torlow, elghteen yonrs old, wan standing ln ihe en- H
19 Ig ¢ arﬂm u_g B no2i 5 20 | olosure  ooeupicd by the merry.go-round el On-
4 Jnen 145y The American Tioen and Osbore mills, of Fall 5, 340 5,46 B tario Beaoh last eveniog be was wpprosched hy
; g — ;z | River, have declared dividends of 115 per cent ssch l“hmal: 4 a4 S0 fiur men who informed Bim that (f he would step
; gI= he Both these mills el . otd beliind 4 ilding & metsent e would
k -3 e !?ﬂ:‘f‘m:mm‘&:u u"ﬁ‘il“ July q‘it.;-u. of tast ,E:f O.00 T X1 .00 |of s ;ﬂmhﬁ. lm._ ﬂ,utﬂ‘. 4 lefrn
1B% 5w T — 3 BT g:;;; 3.11;& DTy o mnaauu ‘otamn and was instunily gagged
B He = The Industrial Exchange, B:12% R e rabibed af §1.200,
100 1 The closing bid prices for mining shares were as ¢ il tamouih Doek to Cost §1,100,004)
% 3N — d : 5 . cirives, - BB8 ) BIET a8 u prigm 9 S-ost $3,100,000.
$ uN _122 fotlaws:  Alliance, 13; Burt Gold, .03; Gold Mag- 3 H{& i g_"'j Wasbington, July 10.—~The Navy Depart.
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::lu Southwesterd . Ralltvad was sold to-
¥ to E. R.¥Bucon, tieovge Hondley, Jy.,
and J. Chaune ﬂuﬂma.“-‘n a hﬂi‘gﬁ'nl;g
mﬂn for the secnrits holders, for £3,-

ance transferred the property o th -
more & Ollo Sduthwliitgm sna‘l’lwa;' ‘l!"njtll:—
-Ramr. which will be o Ifﬂned vith .

S. W. Rallroad Sold.
Clnelnngtl, July 10.—The Baltimore &

L This purclinging  committes at |

e

amldent &nﬂ”ﬁl tam ‘:rli

R Epemesie

it ;;“vlde-p eut il general ninage

with The Haimere' & O

Tt R T T :
1] 5% pal Ax3L g
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 ho, :
Hwey,

=
,fn g

nmient will advertise to-morrow for bids on
the pew stone dock a .l_’nr‘montl;. N. H,
I;s CcOSt I8 U0t Lo exi 1,100,009,

4

will & thoroughly modern dock eapable
of reculving t_heufa_‘:ﬂﬂ_lt battle ship. G

ta) Ingk Satarday

w "
noin, e Tadies catled

mensions ne follows: 1 TH) fent:
t;?tl_t‘;”ﬂﬁ toet: width on nu‘:. B0 l’n-et.“lt

Bettina Gerard In Out Agnin,
Brttind Gerard, who was taken to Bellevos Hospl.
from that fndlitntion yesterday after.

STEEL TAUST IS
“COINING MONEY”

An Official Says Itls Earn-
ing More than the
Public Thinks.

#-H¢¢+++++++¢+*++++++++++H+++++++++++H+++++++H+

DIRECTORS TO

Will Try to Get Injunction Re-
straining Payment of Divi-
dend Dismissed.

P T TR TR,

rectors of (he Fedeval Steel Compnoy to ac-
cutnlnte dividends oy
at the rate of & per cent at least, which
wil be pald at one thoe, 0 the snd of the
fleen ] vear, nuless the ‘njunction restralning

The directors will meet to-moriow to ills:
enss this matrter, nnd as every effort ls he-
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Injunction, it i< tot at all ynlkely that the

the disldend patd on July 20, as arlginaily
It s dsserted by one of the e
offleidls that the company s making more
manes than the pubtie Is awnre of and woke |
that the offieers hayl antlefpated aul 1
gble aud willlng to pay the dlvidends o
clared, if the faw, wi

-

agee an Willkia street and on Exchange
piate, and Is of speciol value to ther prop- [ ag G108,

11 pertuit It to do =0,

The weakness of People's Gas was due to
Iuformution from Chleago that the Ogden
Gas Company had decided
(00,900 in bonds for thie purpuge of oxtenil-
tng of the compaiy 1o vaermnel
npen the tervitory of the TUofilés Gis Caul-
Interests tdentified with the lnttep
torperation assert that o such wove van
mirle by the Ogden
[teriis ol the ¢xiatlug
tWo  corporations,
My now- has only

styeet amd at Nos, 494 (o 52 Bsolinige pliee,
which purchases wire told of dn Syndast= | $T0.000,
be Jonrnal. A wixcstory brivk fin, with stores, 28s07.1
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ORDERS AND CHANGES FOR
ARMY AND NAVY MEN.
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Igsued to-(ay:

from unval ho

Pasgsod Asslstant Surgeon R. €
Iek, £iel lpave for slx months,
dor . P, Portst, Unlted Stutes Murlue

womoted to llentensnt-colonel amd

Offloers nre anslgned as follows: Lieugen
nyes to the Foar Uav-
MiuJor BEdwnre
Seveuth Cavilvy: Coptafu George 9. Cp
to the Fourth Cavalry: First Lisutennnt
Slevert, 1o thie Fourth Cavalry.
Acting  Assistaot Surgeon I 8, White,
Porto Rieo, to Washingion,
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A NEW YORK WOMAN'S GIFT.
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BEAVER ST. PROPERTY

CHANGES HANDS.

Another Lofty Office Building Is in PrOSpect—Sév-—

eral Other Transactions in the Same District
Are Under Way.

+t

SALE OF WALL STREET PROPERTY.

Another lavge sale of old buildings In the dlstrict near the present
Custom House was announced vesterday. Thiz transaction, following
upon the sale of the Willlam street and Exchange place parcels told of
in the Journai on Sunday, set many penple [n the real estate district to
talking about further sales in Wall street and in Broad streef,

It is almost a certainty that two big pareéls—one on' Wall street near
Willlam, the other on Broad streest near Exchange place—ire aboiut to
change ownbership. These varlous transactions are all the outcome of
the purchase of the (fustom Houge site by the Natiohal Clty Bank, and
are in line with the policy outlined by the Journal repeatedly.
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